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 PREFACE 

 

 

  «  µ  1995-2003» 

   µ   

    µ   

    « µ  

»  µ   µ   

1996.         

 µ     1995-

2003.  ,     

µ      

1960.       1960 µ   

 1974     , 

     1974  µ  µ   

       

µ  . µ     

   µ  . 

 

 The publication “National Accounts 1995-2003” 

aims at providing comprehensive information on 

the Cyprus economy on a time series basis and 

replaces the “Economic Report” which was being 

published annually until 1996. This issue provides 

national accounts for the period 1995-2003.  Main 

national accounts data is also provided in an 

aggregate form since 1960.  The data for the years 

1960 until July 1974 pertains to the whole country 

and after July 1974 to the Government controlled 

area only, excluding the area occupied by the 

Turkish invasion forces.  

 

 

T        

µ    µ    

µ   µ  (ESA 95)  

 µ  µ   µ  

 (Nace . 1.1). 

 

 The data presented is based on the concepts 

and methodology of the European System of 

National Accounts (ESA 95) and the European 

System of Classification of Economic Activities 

(NACE Rev. 1.1) 

 

 

     

   µ   µ   

  µ µ    

,   µ µ ,  

     µ  

µ .  

 

 re detailed information on developments in each 

sector of the economy is provided in the various 

publications of the Statistical Service, of other 

Government Departments, the Central Bank of 

Cyprus and Semi-Government Organizations.  

 

 

      µ  

 µ   31  µ  2004. 

 

 he data presented in this issue is the latest 

available, as on the 31st December, 2004. 

 

 

H   µ    

   µ µ ,  µ  

µ ,  µ   

   µ     

     .  

     

  µ    µ  

  µ    . 
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 INTRODUCTION 

1.    -

    

2003 

 

 1. GENERAL REVIEW OF ECONOMIC 

DEVELOPMENTS IN 2003 

 

  2003   µ   

   µ   , µ  

 . .     1,9%  

µ  ,   µ  2,1%  2002 

 4,1%   2001. 

 

 µ     2003 (1,9%) 

     

 µ   µ   

   4,1%  µ    

 µ  3,9%  2002. 

 

µ ,     

    µ   

 µ    

     2,5%   

 2003   µ  0,7%  2002   

  µ     5,0% 

 2002  5,3%  2003. 

 

    µ  µ , 

    µ µ  

  2003    6,2%  

µ     µ   13,0%  

  2002.  

 

µ  µ   µ    

 µ      

µ ,       

 1,5%   µ  1.7%  

µ  .    

µ    , 

µ   µ  -

    4,7%  

µ     µ  4,5%   

2002,  µ   µ    

µ        

4,5%   µ  3,7%  µ   

   µ      

 4,0%   2,6%  2002. ,  

µ      µ  

   µ    

  3,0%   µ  2,2%  

µ      , 

    

  2,0%   µ  1,6%  

2002.  

 

 

 

 The Cyprus economy in 2003 recorded a 

decelerated growth rate, with G.D.P expanding 

by 1,9% in real terms following a rate of growth 

of 2,1% in the year 2002 and 4,1% in the year 

2001. 

 

The 1,9% growth in the year 2003, was mainly 

attributed by the expansion of the secondary 

sector of the economy expanding at a rate of 

4,1% in real terms in relation to 3,9% in 2002. 

 

 

More specifically, this performance was due to 

the Manufacturing activity that expanded by 

2,5% in the year 2003 in relation to 0,7% in the 

year 2002 and the increase of the Construction 

activity from 5,0% in 2002 to 5,3% in 2003.  

 

 

 

On the other hand, the activity of Electricity, 

Gas and Water exhibited a decline of the order 

6,2% in real terms, compared to 13,0% in 2002. 

 

 

 

The tertiary sector holds a fair share of the 

performance of the economy of Cyprus, as well, 

since it exhibited an increase of 1,5% in relation 

to 1,7% of the year before. This was due to  

Real Estate, Renting and Business activities 

that expanded by 4,7% in real terms compared to 

4,5% in 2002, to Public Administration and 

Defence that recorded an increase of 4,5% in 

relation to 3,7% of the previous year and to 

Education that expanded by 4,0% compared to 

2,6% in 2002. Furthermore, Health and Social 

Work exhibited an increase in real terms of the 

order of 3,0% compared to 2,2% of the previous 

year and Other Community, Social and 

Personal Services expanded by 2,0% in relation 

to 1,6% in 2002. 
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,  µ  , -

    µ µ  

  2003    0,4%   µ  

   3,0%    2002.  

 

,  µ     

µ   µ  µ  

µ    µ  

  2003    -1,8%  

-1,2%   µ  2,2%  0,1%  2002, 

.   µ     

   µ  

    -2,9%   2003,  

  -7,2%    

µ  . 

 

  µ   µ  

    0,2%  2003  

 µ  1,8%  2002,    

µ µ    µ   , 

  µ  µ  µ   

0,5%  2003   µ  1,8%  2002.              

 

   ,     

     µ  

µ    ,  

µ      1,9%  

µ     2003   

µ  1,5%    2002,   µ  

, µ µ µ    

µ ,  µ µ     

 5,1%   µ  7,3%  µ  

. 

 

    

  0,7%   2003   µ  

8,0%     2002. µ , 

     

  9,6%   µ  6,1%  

   2002.     

µ   µ   2003 

  5,7%  µ  

   µ  -8,1%  µ  

. 

 

   µ   µ   

, µ    

, µ   0,2%  2003, 

  µ  -14,3%  µ  . 

       2003 

  £11,2 .  µ   

  µ  £76,6 .  2002. 

 

      

,  2003   

µ      -2,3%  

 µ  -5,3%  2002. 

Moreover, the activity of Transport, Storage 

and Communication exhibited a deceleration in 

2003 of the order of 0,4% compared to 3,0% in 

2002.  

 

On the contrary, the activities of Wholesale 

& Retail Trade and Financial Intermediation 

exhibited negative growth rates in 2003 of the 

order of -1,8% and -1,2% in relation to 2,2% 

and 0,1% in 2002, respectively. Hotels 

& Restaurants recorded a negative growth rate 

of -2,9% in 2003, following the negative growth 

rate of -7,2% of the previous year. 

 

 

 

The primary sector exhibited a growth rate of 

the order of 0,2% in 2003 compared to 1,8% in 

2002, that is attributable to Agriculture, 

Hunting and Forestry with a growth rate 

of 0,5% in 2003 in relation to 1,8% in 2002. 

 

  

From the demand side, the private consumption 

expenditure, the largest component of domestic 

demand, exhibited an expansion at a rate of 1,9% 

in 2003, in real terms, compared to 1,5% 

increase in 2002, whereas public consumption 

including  defence, exhibited a deceleration of 

the order of 5,1% compared to 7,3% of the 

previous year. 

 

 

 

Gross Fixed Capital Formation expanded by 

0,7% in 2003 compared to 8,0% in the year 

2002. Specifically, Investment activity in 

Construction increased by 9,6% compared to 

6,1% in 2002.  Investment in Machinery and 

Equipment in 2003 registered an increase of 

5,7% in real terms in relation to -8,1% of the 

year before. 

 

 

 

Fixed investment in Transport equipment 

excluding Ships & Aircrafts increased at a rate of 

0,2% in 2003 in relation to -14,3% of the 

previous year. Total investments for Ships & 

Aircrafts amounted to £11,2 mn in real terms as 

against to £76,6 mn in 2002. 

 

 

As regards to the Exports of Goods & Services, 

the year 2003 exhibited negative growth rates 

of -2,3% compared to -5,3% in 2002. 

 



- 11 -

     

   µ  

.   2003,     

   µ  

    -0,5%     

µ   µ  .  

 

 

Imports of Goods & Services, exhibited 

negative growth rates, as well. In 2003, Imports 

of Goods and Services recorded negative growth 

rates of the order of -0,5% which is the same 

with the previous year. 

 

 

2.    -

   -

 1995 - 2003 

 

 2. EXPLANATORY NOTES ON THE 

REVISION OF NATIONAL ACCOUNTS 

1995 - 2003 

 

 µ    

µ    µ   

µ  µ    

      

   µ  

µ  ESA 95.    

   ,   

  µ     

    µ   

µµ       

  Eurostat µ  µµ   10  

-µ  µ      

   µ  µ   ESA 95. 

 

,     

µ      

µ  µ     

     ( ) 

. 

 

    . .  

 : 

 

µ    

 

 (owner-occupied dwellings) - 

µ  µ   µ  µ  

 (µ  µ  ) 

 

  (capital consumption) – 

µ       

 « µ     µ » 

 µ  µ  

 

 (exhaustiveness) 

– µ  µ  µ   

µ    µ   

 ( . . µ ) 

 

  - µ   

µ    µ    

. 

 

 

 

 The revised National Accounts data is the 

outcome of the incorporation of methodological 

and other changes that were necessary in the 

context of adopting the European System of 

Accounts ESA95. In most of the cases where 

changes were made, the data incorporated is that 

which was the outcome of a number of projects 

conducted in recent years by Eurostat with 

the participation of the 10 new member-states 

with the aim of assisting them in their efforts to 

harmonise with ESA95. 

 

 

 

Furthermore, in the revision of the National 

Accounts a significant role was played by the 

revised methodological treatment used by the 

Central bank of Cyprus as far as International 

(offshore) Companies were concerned. 

 

The main revisions to G.D.P arose due to: 

 

 

Production Account 

 

Owner-occupied Dwellings – Calculation of 

imputed rents with greater analysis (stratification 

method). 

 

Capital consumption – Incorporation of capital 

consumption for the category “Roads and other 

construction works” in the Government Sector. 

 

 

 

Exhaustiveness – Estimation of economic 

variables due to limited coverage from existing 

data sources (e.g. tips). 

 

Offshore Companies – Application of new 

methodology for the calculation of their output. 
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µ   

 

I   - µ  µ   

    

µ  2003. µ   

µ   ( ) 

 

  &  (  µ  

) –     

«µ µ  »    

. 

 

µ   – µ   

µ µ    µ  

   µ  µ . 

 

 

    µ  

µ      «  

»,  µ    

µ   µ    

µ  ,    

   µ  µ  

µ . 

 

Expenditure Account 

 

Private Consumption – Calculation based on the 

recent Household Budget Survey 2003. Inclusion 

of imputed rents (owner – occupied dwellings). 

 

 

Balance of Goods & Services (exports minus 

imports) – Adoption of the “residency” concept 

for offshore companies. 

 

 

Government Consumption – Incorporation of 

harmonised data on Consumption expenditure of 

the General Government Sector. 

 

 

An additional improvement in the revised system 

is the elimination of “Statistical Discrepancy”, 

an item that existed due to the difference 

between the Production and Expenditure a/c. 

This now ensures a fully balanced system of 

accounts. 
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3.      X  

    

 

 3.    DEFINITIONS OF TERMS USED IN THE 

PRESENTATION OF NATIONAL ACCOUNTS 

   ( . . ).      

       

   µ  ,   

 µ   .     , 

µ        

 µ       .  

  µ    µ -

   µ       

  .   

 

 Gross Domestic Product (G.D.P.).  Is the value of gross 

output of the country produced during a calendar year, 

minus intermediate consumption i.e. the value of raw 

materials, fuels and services rendered by others used in 

the production process.  It represents value added 

generated by the sectors producing goods and services 

within the country.   

   ( . . .)  µ  

.    . . .  µ    

    µ    

. 

 

 Gross National Product (G.N.P) at market prices.  It is 

equal to G.D.P. at market prices plus net factor income 

from abroad. 

 µ .    . . .  µ   

      

( ). 

 

 National Income.  It is equal to Gross National Product 

(G.N.P.) at market prices minus consumption of fixed 

capital (depreciation). 

  µ     (  

  µ ).     µ  

       

, µ µ µ     

        

 µ         

,  , µ µ     

,     µ , 

µ  µ  µ      

. 

 

 Net factor income from the rest of the world.  It 

consists of the earnings of Cypriot residents employed 

temporarily abroad, including those working in the British 

Base Areas and NAAFI, plus investment income from 

abroad such as rent, interest, dividends and profits of 

Cypriot enterprises, Government and other organizations, 

minus similar factor income payments made to abroad. 

µµ  :       

 ,  ,      

  .  µ µ  -

    µ ,  , 

,    ,  

 µ ,       

        

  .  O  µµ    -

 µ        

 (   )  µ  

  µµ   .    

  µµ      

  . 

 

 Indirect taxes.  They are taxes chargeable to the cost of 

production, sales, purchases or use of goods and services.  

They include import and export duties excise, sales 

entertainment and turnover taxes, motor vehicle 

registration fees, driving test licenses, and other similar 

taxes and fees when paid by producers.  Indirect taxes are 

compulsory payments which the producer makes to 

Government (Central of Local) and are treated as an 

expense of engaging  in production.  Households do not 

pay indirect taxes to Government since they are not 

producers. 

 µ .     

µ   µ µ ,    

, µ  µ ,    

     µ   

  . 

 

 Import duties.  They comprise of import duties levied on 

goods, excise duties on hydrocarbon oils and motor  

vehicles, and import levies for the Relief Fund for the 

Displaced and Affected Persons. 

E .       

µ  µ     µ  

  µ  µ     

.    µ    

   µ     

   /      

 µ       

  µ  ,    µ  

 Subsidies.  They represent all grants on current account 

which private industries or public corporations receive 

from Government.  These are transfers which in view of 

the basis on which they are made represent additions to 

the income of the producer from current production  

and/or grants made by public authorities to Government 

enterprises in compensation for operating losses when 

these losses are clearly the consequence of the policy of 
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 µ      

     µ     

   .    

     µ   

µ     µ   

µ   . 

 

the Government to maintain prices at a level below the 

costs of production.  No subsidies are paid to households 

and to non-profit institutions since they don’t create any 

operating surplus/loss. 

 

 

 

µ   .    

µ   µ     

       

  ,     , 

        

 .   µ     

 µ µ    µ    

µ     µ  , 

     . . .,   

    µ   

 µ   µ . 

 

 Imputed bank service charges.  They are taken to be 

equal to the excess of the property income received on 

loans and other investments made by banks, from the 

deposits they hold, over the interest paid on these 

deposits.  Imputed bank service charges which are 

included in banking in order to ensure that the sector gets 

a positive operating surplus, should be deducted in 

arriving at G.D.P. since it implies that these change were 

also allocated to the various activities (sectors). 

O µ   µ  .   µ   

   µ     

µ     µ    1995. 

 Nominal and real values.  Nominal values refer to 

current market prices.  Real values refer to constant 

market prices 1995. 

 

   -

 

 

  

SYMBOLS AND ABBREVIATIONS USED 

0  , µ      µ  

   

-   µ  

. µµ  

£ . µµ    

£000’     

000’    

µ . µ µ  

µ. . .   µ  

.  

 

   

.   

 0  Nil, zero or less than half the final digit 

shown 

-  Indicates negative numbers 

mn Million 

C£mn Million pounds 

C£000’s Thousand pounds 

000´s Thousand 

Incl. Including 

n.e.c. Not elsewhere classified 

prov. Provisional, preliminary or estimated 

 figures 

tons Metric tons  

etc. And other 
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                         µ  - Primary Sector

                              µ  - Secondary Sector

                              µ  - Tertiary Sector

1995

22,9%

5,1%

72,0%

2003

20,0%

3,8%

76,3%

 1.          

FIGURE           1.  DISTRIBUTION OF GROSS DOMESTIC PRODUCT AT CURRENT MARKET PRICES

         

          µ -Compensation of employees

         µ  µ   µ µ  .-Imputed wages and salaries of self employed

          -Interest paid

           -Consumption of fixed capital

          µ -Other income

1995

11,5%

11,4%

23,9%

47,2%

5,9%

2003

10,9%

22,9%

7,5%

50,8%

6,9%

   2.  AK       (  µ  )

FIGURE             2.   GROSS DOMESTIC PRODUCT BY CATEGORY OF FACTOR INCOME (Current Market Prices)
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 3.     ,      

                                   (    )

FIGURE           3.    PRIVATE FINAL CONSUMPTION EXPENDITURE, GOVERNMENT FINAL CONSUMPTION 

                                  EXPENDITURE AND GROSS FIXED CAPITAL FORMATION (AT CURRENT MARKET PRICES)
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   4.             ATANA

FIGURE             4.    PER CAPITA GROSS NATIONAL PRODUCT AND PER CAPITA PRIVATE FINAL CONSUMPTION                 

                                PENDITURE

  . . . - Per capita GNP

    - Per capita private final consumption expenditure
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     6.         

              , 1980-2003

SUMMARY TABLE               6.     GROSS DOMESTIC PRODUCT PER GAINFULLY EMPLOYED 

             PERSON, 1980-2003

 

( £ .)

Gross 

Domestic

Product

(C£mn)

. .

 

µ

( £) 

G.D.P per

gainfully

employed

(C£)

 

Percentage

annual 

increase  

(%)

 

( £ .)

Gross 

Domestic

Product

(C£mn)

. .

 

µ

( £) 

G.D.P per

gainfully

employed

(C£)

 

Percentage

annual 

increase  

(%)

1980 188,0  760,4  4.045 15,4 1.750,5 9.311 1,2

1981 194,1  876,0  4.513 11,6 1.803,9 9.294 -0,2

1982 197,4  1.024,9  5.192 15,0 1.917,4 9.713 4,5

1983 202,4  1.136,7  5.616 8,2 2.019,4 9.977 2,7

1984 210,0  1.337,4  6.369 13,4 2.198,3 10.468 4,9

1985 217,8  1.482,2  6.805 6,8 2.303,7 10.577 1,0

1986 220,1  1.599,7  7.268 6,8 2.386,6 10.843 2,5

1987 226,9  1.781,1  7.850 8,0 2.256,0 9.943 -8,3

1988 237,5  1.992,4  8.389 6,9 2.768,5 11.657 17,2

1989 246,7  2.256,2  9.146 9,0 2.992,7 12.131 4,1

1990 253,4  2.555,7  10.086 10,3 3.214,2 12.684 4,6

1991 254,2  2.674,7  10.522 4,3 3.236,8 12.733 0,4

1992 265,6  3.102,9  11.683 11,0 3.540,9 13.332 4,7

1993 265,3  3.274,6  12.343 5,7 3.565,7 13.440 0,8

1994 272,8  3.650,7  13.382 8,4 3.776,2 13.842 3,0

1995 291,7  4.148,2  14.221 5,6 4.148,2 14.221 2,7

1996 293,1  4.299,8  14.670 3,2 4.222,9 14.408 1,3

1997 294,3  4.522,1  15.366 4,7 4.320,0 14.679 1,9

1998 299,1  4.862,8  16.258 5,8 4.534,8 15.161 3,3

1999 304,6  5.214,2  17.118 5,3 4.752,7 15.603 2,9

2000 311,4  5.679,0  18.237 6,5 4.992,3 16.032 2,7

2001 318,3  6.103,6  19.176 5,1 5.197,6 16.329 1,9

2002 321,9  6.370,3  19.790 3,2 5.307,3 16.487 1,0

2003 325,3  6.836,2  21.015 6,2 5.410,3 16.632 0,9

 µ   

Current market prices

 µ    1995

Constant market prices of 1995
µ

µ  

 

 . .
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    37.     

TABLE         37.  REGISTERED UNEMPLOYED PERSONS BY SEX

 (  µ  )               (Yearly average)

 %  µ

    

µ

Year Total Males Females % of Economically

 Active 

Population

1970 2.810 1.633 1.177 1,0

1971 2.846 1.596 1.250 1,0

1972 2.524 1.407 1.117 0,9

1973 3.314 1.772 1.542 1,2

1974 27.069 18.243 8.826 10,0

.- 4.118 2.278 1.840 1,5

Jan.-July

.- . 59.195 40.593 18.602 29,6

Aug.-Dec

1975 33.543 23.721 9.822 16,2

1976 16.830 12.862 3.968 8,6

1977 6.144 4.058 2.086 3,1

1978 4.017 2.305 1.712 2,0

1979 3.691 2.075 1.616 1,7

1980 4.344 2.408 1.936 2,0

1981 5.879 3.601 2.278 2,6

1982 6.445 3.595 2.850 2,8

1983 7.772 4.417 3.355 3,3

1984 7.957 4.505 3.452 3,3

1985 8.302 4.614 3.688 3,3

1986 9.196 4.767 4.429 3,7

1987 8.709 4.367 4.342 3,4

1988 7.412 3.664 3.748 2,8

1989 6.243 2.913 3.330 2,3

1990 5.068 2.464 2.604 1,8

1991 8.319 3.780 4.539 3,0

1992 5.187 2.378 2.809 1,8

1993 7.638 3.228 4.410 2,7

1994 7.997 3.677 4.320 2,7

1995 7.870 3.557 4.313 96,4

1996 9.426 4.294 5.132 97,0

1997 10.424 5.008 5.416 97,3

1998 10.412 5.423 4.989 97,2

1999 11.375 5.580 5.795 97,4

2000 10.934 5.266 5.668 97,2

2001 9.546 4.535 5.011 96,8

2002 10.561 4.692 5.869 97,0

2003 11.961 5.113 6.848 97,4

 µ: 1.    ,  1974-1976,      µ µ   

                          

                .        µ     

                  µ        .

 Note: 1. For the period August 1974-1976, figures on employment include those persons registered 

              at the District Labour Offices and those not registered at these Offices.                                                                     

              Unregistered unemployment before 1974 and after 1976 was insignificant.
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    44.        

TABLE         44.   ANNUAL PERCENTAGE CHANGE IN RATES OF PAY AND EARNINGS

(%)

                  

Year

 µ            

Rates of Pay          

            

Earnings

       µ               

     Rates of Pay             

            

            Earnings

1960 3,6 -3,8 2,8 -4,6

1961 4,9 6,7 5,6 7,5

1962 2,2 2,2 2,1 2,1

1963 5,1 -1,2 3,0 -3,2

1964 -0,7 2,6 -0,3 3,0

1965 2,3 6,8 2,0 6,4

1966 3,6 1,4 3,1 1,0

1967 4,4 8,9 3,6 8,1

1968 7,2 6,6 3,3 2,7

1969 11,8 8,3 9,2 5,8

1970 8,6 11,8 5,9 9,1

1971 12,5 11,3 8,0 6,8

1972 15,3 14,9 9,5 9,0

1973 17,8 18,0 9,2 9,6

1974 13,1 13,3 -2,7 -2,7

1975 2,2 -1,5 -2,3 -5,7

1976 7,9 11,0 3,9 7,0

1977 19,6 22,2 11,8 13,9

1978 21,3 21,8 12,9 13,3

1979 25,8 24,6 14,8 14,0

1980 28,0 25,9 12,9 10,9

1981 18,2 18,2 6,7 6,7

1982 18,0 17,5 10,9 10,4

1983 9,7 9,4 4,5 4,2

1984 9,0 9,1 2,8 2,9

1985 9,8 9,1 4,6 3,8

1986 5,4 5,3 4,1 4,0

1987 7,5 7,8 4,6 4,0

1988 8,0 7,8 4,5 4,2

1989 8,2 8,9 4,3 5,0

1990 9,2 9,5 4,4 4,7

1991 9,3 9,1 4,1 3,9

1992 10,5 9,7 3,8 3,0

1993 9,6 9,1 4,4 4,0

1994 7,7 6,5 2,9 1,7

1995 6,6 6,1 3,9 3,4

1996 6,1 6,1 3,1 3,1

1997 6,8 6,6 3,1 2,9

1998 5,2 5,0 3,0 2,7

1999 4,8 4,8 3,0 3,0

2000 7,2 6,9 3,0 2,7

2001 5,1 5,1 3,1 3,1

2002 5,8 5,6 2,9 2,7

2003 6,2 6,3 2,0 2,0

 µ:  1.    1963-1965,     µ µ  µ .     

                 µ µ   µ  .

          2.       .

          3.    µ       µ  

              µ  µ   µ    µ  .

 Note: 1. For the years 1963-1965, data covers wage-earners only. For the other years, data covers both wage 

               and salary-earners.

           2. Data refers to October of each year.

           3. Data in real terms refers to data in money terms deflated by the yearly average consumer price index.

 µ   µ  

In money terms In real terms
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    45.         

TABLE         45.       CONSUMER PRICE INDEX

( )    (%)                                     (a) Annual percentage change (%)

 % %

1960 0,8 1983 5,1

1961 -0,6 1984 6,0

1962 0,1 1985 5,0

1963 2,0 1986 1,2

1964 -0,4 1987 2,8

1965 0,3 1988 3,4

1966 0,5 1989 3,8

1967 0,7 1990 4,5

1968 3,8 1991 5,0

1969 2,4 1992 6,5

1970 2,4 1993 4,9

1971 4,2 1994 4,7

1972 4,8 1995 2,6

1973 7,8 1996 3,0

1974 16,2 1997 3,6

1975 4,6 1998 2,2

1976 3,8 1999 1,7

1977 7,2 2000 4,1

1978 7,4 2001 2,0

1979 9,5 2002 2,8

1980 13,5 2003 4,1

1981 10,8 2004 2,3

1982 6,4

                           ( .- Cont'd)
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    45 ( .).         

TABLE        45 (Cont'd).    CONSUMER PRICE INDEX

( ) µ µ  µ                                              (e) Cost of Living Allowance

µ µ µ µ

%  %  

PERIOD  PERIOD  

                                          C.O.L.A                                           C.O.L.A

% on Basic % on Basic

          From                      To          Salary           From                      To          Salary

        1.01.70                31.08.70   16,05         1.07.88                 31.12.88 100,75

        1.09.70                28.02.71 19,35         1.01.89                 30.06.89 102,94

        1.03.71                30.11.71 22,65         1.07.89                 31.12.89 108,26

        1.12.71                29.02.72 25,95         1.01.90                 30.06.90 110,65

        1.03.72                31.12.72 29,25         1.07.90                 31.12.90 117,05

        1.01.73                28.02.73 32,55         1.01.91                 30.06.91 120,72

        1.03.73                31.03.73 32,55         1.07.91                 31.12.91 127,45

        1.04.73                31.07.73 35,85         1.01.92                 30.06.92 132,41

        1.08.73                31.10.73 39,15         1.07.92                 31.12.92 142,57

        1.11.73                31.01.74 42,45         1.01.93                 30.06.93 147,18

        1.02.74                31.04.74 49,05         1.07.93                 31.12.93 154,18

        1.05.74                30.06.77 55,95         1.01.94                 30.06.94 159,49

        1.0 7.77               31.12.77 60,95         1.07.94                 31.12.94 163,28

        1.01.78                30.06.78 65,78         1.01.95                 30.06.95 173,15

        1.07.78                31.12.78 70,61         1.07.95                 31.12.95 173,01

        1.01.79                30.06.79 75,44         1.01.96                 30.06.96 177,46

        1.07.79                31.12.79 15,00         1.07.96                 31.12.96 181,09

        1.01.80                30.06.80 21,00         1.01.97                 30.06.97 185,78

        1.07.80                31.12.80 33,00         1.07.97                 31.12.97 190,55

        1.01.81                30.06.81 39,00         1.01.98                 30.06.98 196,77

        1.07.81                31.12.81 45,00         1.07.98                 31.12.98 197,24

        1.01.82                30.06.82 54,00         1.01.99                 30.06.99 203,16

        1.07.82                31.12.82 60,00         1.07.99                 31.12.99 200,95

        1.01.83                30.06.83 61,38         1.01.00                 30.06.00 208,41

        1.07.83                31.12.83 67,53         1.07.00                 31.12.00 214,67

        1.01.84                30.06.84 68,99         1.01.01                 30.06.01 219,61

        1.07.84                31.12.84 75,61         1.07.01                 31.12.01 220,86

        1.01.85                30.06.85 81,05         1.01.02                 30.06.02 226,03

        1.07.85                31.12.85 86,10         1.07.02                 31.12.02 228,64

        1.01.86                30.06.86 88,48         1.01.03                 30.06.03 233,14

        1.07.86                31.12.86 88,33         1.07.03                 31.12.03 239,14

        1.01.87                30.06.87 90,83         1.01.04                 31.06.04 241,11

        1.07.87                31.12.87 93,83         1.07.04                 31.12.04 242,10

        1.01.88                30.06.88 96,47         1.01.05                 30.06.05 250,69

 (1)     1.5.1974 µ  30.6.77  µ µ  µ      55,95%

         µ  µ   µ     .

 (2)    µ µ  µ        µ     

      µ   60,95%  µ    µ    1.7.1979.

 (1) For the period 1.5.1974 to 30.6.1977 the C.O.L.A was frozen at the level of 55,95% due to the problems 

      brought about by the Turkish invasion of the island.

 (2) The change in the Cost-of-Living Allowance is not due to a change in the Consumer Price Index but to 

       the consolidation of 60,95% of the allowance in the basic salary as from 1.7.1979

(1)

(2)



- 135 -
 

 

 

 

 

 

 

 

 

 

 

 

ME   :      ,       

 

PART     D:    BALANCE  OF  PAYMENTS, MONEY AND  BANKING 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 





-137 -
  

  
4

6
. 

  
 

, 

T
A

B
L

E
  

  
  

  
  

4
6

. 
  

B
A

L
A

N
C

E
 O

F
 P

A
Y

M
E

N
T

S
, 

S
U

M
M

A
R

Y

 (
£

.)
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
 (

C
£

m
n

)

1
9

9
5

1
9

9
6

1
9

9
7

1
9

9
8

1
9

9
9

2
0

0
0

2
0

0
1

2
0

0
2

2
0

0
3

It
e
m

s

 
-9

2
,8

  
-2

1
8

,1
 

-2
1

4
,8

 
1

5
0

,9
 

-9
2

,4
 

-3
0

3
,8

 
-2

0
2

,9
 

-2
8

6
,1

 
-2

3
4

,1
  

C
U

R
R

E
N

T
 A

C
C

O
U

N
T

  
, 

 
 

µ
-1

1
5

,8
  

-2
3

6
,3

 
-2

3
3

,6
 

1
2

7
,5

 
-1

4
8

,4
 

-4
1

4
,1

 
-2

3
7

,6
 

-3
5

2
,1

 
-3

0
7

,5
  

  
G

o
o

d
s,

 S
e
r
v

ic
e
s 

a
n

d
 I

n
c
o

m
e

  
  

 
 

 
-9

,3
  

-1
3

0
,9

 
-8

6
,2

 
-1

7
0

,2
 

4
2

,4
 

-7
6

,5
 

1
0

0
,7

 
-7

7
,6

 
-1

0
9

,4
  

  
  

G
o

o
d

s 
a

n
d

 S
e
r
v

ic
e
s 

  
  

  
 

 
-9

4
3

,5
  

-1
.0

1
8

,1
 

-1
.0

6
4

,5
 

-1
.2

5
6

,1
 

-1
.2

5
3

,8
 

-1
.6

2
1

,8
 

-1
.6

5
8

,2
 

-1
.7

3
1

,6
 

-1
.6

1
7

,1
  

  
  

  
G

o
o

d
s

  
  

  
  

 
µ

-9
8

9
,5

  
-1

.0
7

0
,3

  
-1

.0
9

9
,1

  
-1

.2
8

7
,5

  
-1

.2
9

2
,5

  
-1

.6
9

0
,1

  
-1

.7
1

5
,3

  
-1

.7
6

1
,9

  
-1

.6
2

4
,0

  
  

  
  

  
 G

e
n

e
ra

l 
m

e
rc

h
a
n

d
is

e

  
  

  
  

µ
 

 
 µ

 µ
4

6
,0

  
5

2
,2

 
3

4
,6

 
3

1
,4

 
3

8
,7

 
6

8
,3

 
5

7
,1

 
4

2
,3

  
2

8
,5

  
  

  
  

  
 G

o
o

d
s 

p
ro

c
u

re
d

 i
n

 p
o

rt
s 

b
y

 c
a
rr

ie
rs

  
  

  
  

 
0

,0
  

0
,0

 
0

,0
 

0
,0

 
0

,0
 

0
,0

 
0

,0
 

-1
2

,0
  

-2
1

,5
  

  
  

  
  

 R
e
p

a
ir

s 
o

n
 g

o
o

d
s

  
  

  
9

3
4

,2
  

8
8

7
,2

 
9

7
8

,3
 

1
.0

8
6

,0
 

1
.2

9
6

,2
 

1
.5

4
5

,3
 

1
.7

5
8

,9
 

1
.6

5
4

,0
 

1
.5

0
7

,7
  

  
  

  
S

e
r
v

ic
e
s

  
  

  
 

-7
5

,5
  

-9
6

,5
 

-9
3

,9
 

-9
6

,3
 

-9
7

,4
 

-1
0

4
,1

 
-8

3
,6

 
3

2
,5

 
5

9
,3

  
  

  
  

  
 T

ra
n

sp
o

rt

  
  

  
 

6
6

4
,5

  
6

1
3

,7
 

6
5

4
,7

 
6

7
8

,5
 

8
0

3
,8

 
9

5
0

,7
 

1
.0

1
5

,0
 

8
4

6
,9

 
7

1
4

,0
  

  
  

  
  

 T
ra

v
e
l

  
  

  
 

-9
,0

  
-2

,2
 

-0
,5

 
7

,8
 

1
0

,7
 

6
,7

 
6

,7
 

-1
5

,3
 

-9
,0

  
  

  
  

  
 C

o
m

m
u

n
ic

a
ti

o
n

s 
se

rv
ic

e
s

  
  

  
 

 
4

,1
  

1
5

,7
 

2
0

,6
 

2
5

,2
 

3
0

,0
 

3
3

,5
 

4
0

,1
 

5
2

,7
 

7
1

,7
  

  
  

  
  

 C
o

n
st

ru
c
ti

o
n

 s
e
rv

ic
e
s

  
  

  
 

-2
4

,7
  

-2
6

,0
 

-2
6

,1
 

-2
4

,1
 

-1
9

,1
 

-2
4

,1
 

-2
1

,5
 

2
,7

 
-6

,3
  

  
  

  
  

 I
n

su
ra

n
c
e
 s

e
rv

ic
e
s

  
  

  
 

µ
µ

 
2

1
,0

  
2

6
,0

 
3

1
,0

 
3

5
,0

 
6

2
,0

 
9

0
,0

 
6

8
,0

 
5

1
,4

 
7

3
,7

  
  

  
  

  
 F

in
a
n

c
ia

l 
se

rv
ic

e
s

  
  

  
 

 
 

0
,0

  
0

,0
 

1
,0

 
1

1
,0

 
1

7
,0

 
2

3
,0

 
4

5
,6

 
5

7
,2

 
2

8
,7

  
  

  
  

  
 C

o
m

p
u

te
r 

a
n

d
 i

n
fo

rm
a
ti

o
n

 s
e
rv

ic
e
s

  
  

  
 

µ
 

µ
-4

,0
  

-4
,8

 
-2

,6
 

-3
,4

 
-4

,6
 

-2
,9

 
3

,9
 

1
6

,7
 

-1
2

,2
  

  
  

  
  

 R
o

y
a
lt

ie
s 

a
n

d
 l

ic
e
n

c
e
 f

e
e
s

  
  

  
 

 
µ

 
2

4
3

,5
  

2
4

9
,2

 
2

6
4

,9
 

3
1

2
,5

 
3

5
1

,0
 

4
2

3
,0

 
5

2
3

,3
 

4
9

3
,7

 
4

8
1

,8
  

  
  

  
  

 O
th

e
r 

b
u

si
n

e
ss

 s
e
rv

ic
e
s

  
  

  
 

, 
 

 
-2

,3
  

-2
,3

 
-2

,4
 

-3
,0

 
-3

,6
 

-4
,6

 
0

,5
 

0
,8

 
-6

,4
  

  
  

  
  

 P
e
rs

o
n

a
l,

 c
u

lt
u

ra
l 

a
n

d
 r

e
c
re

a
ti

o
n

a
l 

se
rv

ic
e
s

  
  

  
 

 
µ

1
1

6
,6

  
1

1
4

,4
 

1
3

1
,6

 
1

4
2

,8
 

1
4

6
,4

 
1

5
4

,1
 

1
6

0
,9

 
1

1
4

,8
 

1
1

2
,6

  
  

  
  

  
 G

o
v

e
rn

m
e
n

t 
se

rv
ic

e
s

  
  

  
 

 
 

 
 

µ
0

,0
  

0
,0

 
0

,0
 

0
,0

 
0

,0
 

0
,0

 
0

,0
 

0
,0

 
0

,0
  

  
  

  
  

 S
e
rv

ic
e
s 

n
o

t 
a
ll

o
c
a
te

d

  
  

µ
 

-1
0

6
,5

  
-1

0
5

,4
 

-1
4

7
,4

 
2

9
7

,7
 

-1
9

0
,8

 
-3

3
7

,6
 

-3
3

8
,2

 
-2

7
4

,5
 

-1
9

8
,1

  
  

  
In

c
o

m
e

  
 µ

2
3

,0
  

1
8

,2
 

1
8

,8
 

2
3

,4
 

5
6

,0
 

1
1

0
,3

 
3

4
,7

 
6

6
,0

 
7

3
,4

  
  

C
u

r
r
e
n

t 
tr

a
n

sf
e
r
s

 
 

 
. 

1
2

7
,8

  
2

3
5

,6
 

3
0

2
,4

 
-1

7
4

,9
 

1
1

2
,0

 
3

3
8

,2
 

2
2

7
,4

 
3

4
0

,4
 

2
1

0
,0

  
C

A
P

IT
A

L
 A

N
D

 F
IN

A
N

C
IA

L
 A

C
C

O
U

N
T

. 
 

 
 

-3
5

,0
  

-1
7

,5
 

-8
7

,6
 

2
4

,0
 

-1
9

,6
 

-3
4

,4
 

-2
4

,6
 

-5
4

,3
 

2
4

,0
  

N
E

T
 E

R
R

O
R

S
 A

N
D

 O
M

M
IS

S
IO

N
S

: 
 

 
 

S
o

u
rc

e
: 

C
e
n

tr
a
l 

B
a
n

k
 o

f 
C

y
p

ru
s

µ
: 

 
 

 
 

 
 

 
 (

-
)

N
o

te
: 

D
a
ta

 f
o

r 
e
a
c
h

 i
te

m
 r

e
fe

rs
 t

o
 t

h
e
 b

a
la

n
c
e
 (

C
re

d
it

-D
e
b

it
)



- 138 -
  
  
4
7
. 
  

 
 

 

T
A

B
L

E
  
  
  
  
 4

7
. 
  
B

A
N

K
S

 C
O

N
S

O
L

ID
A

T
E

D
 B

A
L

A
N

C
E

 S
H

E
E

T

  
(I

) 

  
(

) 
A

S
S

E
T

S

 (
£
0
0
0
'

)
  
  
  
  
  
  
  
  
(C

£
0
0
0
's

)

 

E
n

d
 o

f

Y
e
a
r

µ

(
)

L
o
c
a
l 

C
a
sh

µ

µ
  

B
a
la

n
c
e
s

w
it

h

C
e
n

tr
a
l 

B
a
n

k

µ

µ

F
o
r
e
ig

n

a
ss

e
ts

µ
µ

B
il

ls
 

d
is

c
o
u

n
te

d

A
d

v
a
n

c
e
s 

a
n

d
 l

o
a
n

s

L
o
c
a
l

in
v
e
st

m
e
n

ts

O
th

e
r

a
ss

e
ts

 

T
o
ta

l

a
ss

e
ts

1
9
9
5

2
5
.3

5
9

5
4
1
.7

9
0

1
.3

8
5
.8

8
9

2
2
.0

0
3

3
.4

2
1
.6

2
4

5
2
7
.6

3
2

3
9
4
.2

2
5

6
.3

1
8
.5

2
2

1
9
9
6

2
8
.3

9
5

4
6
0
.1

0
1

1
.5

0
3
.7

1
4

1
7
.1

5
7

3
.9

2
2
.2

6
4

7
9
9
.9

3
3

3
9
0
.1

2
9

7
.1

2
1
.6

9
3

1
9
9
7

2
9
.6

7
5

4
3
3
.0

5
0

1
.8

8
6
.5

0
1

1
8
.4

9
3

4
.4

1
3
.0

1
3

9
2
1
.0

9
0

5
0
6
.4

1
6

8
.2

0
8
.2

3
8

1
9
9
8

3
4
.3

0
2

5
3
9
.7

5
2

1
.6

4
8
.6

0
6

1
6
.1

8
2

5
.0

7
2
.6

0
7

9
6
0
.4

2
1

4
9
1
.6

2
1

8
.7

6
3
.4

9
1

1
9
9
9

3
9
.1

8
8

6
4
2
.0

9
5

1
.9

9
5
.7

3
0

1
4
.9

4
5

5
.9

1
8
.8

7
6

1
.3

8
2
.2

2
5

8
3
9
.1

9
9

1
0
.8

3
2
.2

5
8

2
0
0
0

4
3
.1

2
2

7
1
7
.7

9
1

3
.0

6
3
.8

1
1

1
3
.0

5
6

6
.5

5
2
.6

9
2

1
.3

1
4
.9

6
4

8
7
0
.5

5
8

1
2
.7

7
5
.9

9
4

2
0
0
1

5
2
.7

0
2

8
8
8
.5

6
4

3
.7

3
9
.2

0
8

8
.5

4
8

7
.6

4
3
.3

5
5

1
.7

4
3
.8

6
3

8
6
0
.1

6
6

1
4
.9

3
6
.4

0
6

2
0
0
2

5
4
.8

2
6

1
.4

2
6
.4

0
7

3
.1

6
1
.0

6
1

7
.2

5
2

8
.2

7
6
.1

3
3

1
.7

0
3
.8

5
4

9
3
5
.3

2
9

1
5
.5

6
4
.8

6
2

2
0
0
3

6
0
.0

2
7

1
.0

6
8
.4

8
6

3
.7

4
8
.8

0
3

7
.2

6
8

8
.6

7
5
.4

9
9

2
.0

3
7
.3

4
1

1
.0

2
3
.7

8
1

1
6
.6

2
1
.2

0
5

  
(I

I)
 

  
(

) 
L

IA
B

IL
IT

IE
S

 (
£
0
0
0
'

)
  
  
  
  
  
  
  
  
  
 (

C
£
0
0
0
's

)

 
 

 

E
n

d
 o

f

Y
e
a
r

T
o
ta

l
D

e
m

a
n

d

µ S
a
v
in

g

µ

T
im

e

 F
o
r
e
ig

n

li
a
b

il
it

ie
s

O
th

e
r

li
a
b

il
it

ie
s

T
o
ta

l

li
a
b

il
it

ie
s

1
9
9
5

5
.0

6
1
.7

5
2

4
2
6
.7

0
0

1
8
1
.1

7
0

4
.4

5
3
.8

8
2

2
2
0
.5

3
0

1
.0

3
6
.2

4
0

1
.2

5
6
.7

7
0

1
9
9
6

5
.7

6
0
.5

6
7

5
1
4
.9

0
5

1
8
5
.4

7
2

5
.0

6
0
.1

9
0

2
4
5
.1

1
9

1
.1

1
6
.0

0
7

1
.3

6
1
.1

2
6

1
9
9
7

6
.4

8
4
.3

3
1

5
9
8
.1

5
5

1
9
3
.5

2
0

5
.6

9
2
.6

5
6

4
2
0
.5

6
5

1
.3

0
3
.3

4
2

1
.7

2
3
.9

0
7

1
9
9
8

6
.9

9
3
.8

0
9

6
2
9
.4

5
8

1
9
7
.4

6
9

6
.1

6
6
.8

8
2

2
3
0
.2

6
8

1
.5

3
9
.4

1
4

1
.7

6
9
.6

8
2

1
9
9
9

8
.4

3
8
.9

0
2

1
.0

2
6
.8

3
9

2
0
8
.5

7
9

7
.2

0
3
.4

8
4

2
9
3
.8

7
9

2
.0

9
9
.4

7
7

2
.3

9
3
.3

5
6

2
0
0
0

9
.9

9
5
.4

2
6

9
9
5
.9

8
5

2
2
9
.5

0
8

8
.7

6
9
.9

3
3

2
9
8
.2

1
3

2
.4

8
2
.3

5
5

2
.7

8
0
.5

6
8

2
0
0
1

1
1
.4

7
4
.2

6
6

1
.0

0
9
.9

6
3

2
5
4
.6

1
2

1
0
.2

0
9
.6

9
1

6
0
0
.1

3
8

2
.8

6
2
.0

0
2

3
.4

6
2
.1

4
0

2
0
0
2

1
1
.9

9
9
.1

3
3

1
.0

8
9
.2

4
7

2
7
8
.5

6
9

1
0
.6

3
1
.3

1
7

5
0
5
.3

3
6

3
.0

6
0
.3

9
3

3
.5

6
5
.7

2
9

2
0
0
3

1
2
.1

9
3
.3

6
8

1
.4

3
9
.9

0
9

3
4
4
.6

0
8

1
0
.4

0
8
.8

5
1

6
7
2
.3

9
1

3
.7

5
5
.4

4
6

4
.4

2
7
.8

3
7

: 
 

 
 

S
o
u
rc

e:
 C

en
tr

al
 B

an
k
 o

f 
C

y
p
ru

s

  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
 

 -
 D

e
p

o
si

ts



- 139 -
  

  
4

8
. 

  
 

T
A

B
L

E
  

  
  

  
  

4
8

. 
  

B
A

N
K

 D
E

P
O

S
IT

S

 (
£

0
0

0
'

)
  

(C
£

0
0

0
's

)

E
n

d
 o

f 

Y
ea

r

-

T
o

ta
l

D
ep

o
si

ts

T
o

ta
l

 
-

  

G
o

v
er

n
-

m
en

t

&
G

o
v

er
n

-

m
en

t

A
g

en
ci

es

µ

&
 

µ
 

µ

M
u

n
ic

i-

p
a

li
ti

es
 &

P
u

b
li

c 

C
o

rp
o

-

ra
ti

o
n

s

P
ri

v
a

te
T

o
ta

l

 
-

  

G
o

v
er

n
-

m
en

t

&
G

o
v

er
n

-

m
en

t

A
g

en
ci

es

µ

&
 

µ

µ

M
u

n
ic

i-

p
a

li
ti

es

&
 P

u
b

li
c

C
o

rp
o

-

ra
ti

o
n

s

P
ri

v
a

te
T

o
ta

l

 
-

  

G
o

v
er

n
-

m
en

t

&
G

o
v

er
n

-

m
en

t

A
g

en
ci

es

µ

&
 

µ

µ

M
u

n
ic

i-

p
a

li
ti

es

&
 P

u
b

li
c

C
o

rp
o

-

ra
ti

o
n

s

P
ri

v
a

te

µ
  

 

 

µ
µ

 

R
es

id
en

ts
 

fo
re

ig
n

 

cu
rr

en
cy

  
  

 

 µ
µ

In
 F

o
re

g
n

 

C
u

rr
en

cy

 

µ
µ

In
 L

o
ca

l 

C
u

rr
en

cy

1
9

9
5

5
.0

6
1

.7
5

2
 

3
5

7
.7

2
4

1
.9

2
5

1
0

.2
6

4
3

4
5

.5
3

5
 

1
6

9
.3

5
4

1
1

3
8

1
6

9
.3

0
5

 
2

.9
9

5
.9

8
4

3
.5

6
9

7
8

.3
9

5
2

.9
1

4
.0

2
0

 
5

1
.7

9
2

1
.3

0
7

.7
7

8
 

1
7

9
.1

2
0

1
9

9
6

5
.7

6
0

.5
6

7
 

3
8

7
.3

5
3

7
4

2
1

1
.2

0
9

3
7

5
.4

0
2

 
1

7
0

.9
3

3
9

3
0

1
7

0
.8

9
4

 
3

.3
5

4
.7

6
7

1
.4

8
7

9
8

.8
3

1
3

.2
5

4
.4

4
9

 
7

0
.0

1
7

1
.5

5
0

.5
9

5
 

2
2

6
.9

0
2

1
9

9
7

6
.4

8
4

.3
3

1
 

4
3

0
.4

1
4

7
2

6
1

3
.3

3
7

4
1

6
.3

5
1

 
1

7
6

.1
6

2
4

4
1

1
7

6
.1

1
7

 
3

.7
5

2
.9

6
6

1
1

.7
2

3
1

1
6

.5
3

4
3

.6
2

4
.7

0
9

 
7

6
.8

5
3

1
.7

6
7

.7
5

8
 

2
8

0
.1

7
8

1
9

9
8

6
.9

9
3

.8
0

9
 

4
4

3
.1

4
9

8
8

2
1

7
.1

6
3

4
2

5
.1

0
4

 
1

7
9

.7
9

5
6

4
9

1
7

9
.7

4
0

 
4

.1
3

8
.0

2
5

1
3

.0
6

1
1

2
4

.2
7

3
4

.0
0

0
.6

9
1

 
7

5
.9

6
7

1
.8

8
6

.0
0

1
 

2
7

0
.8

7
2

1
9

9
9

8
.4

3
8

.9
0

2
 

7
2

5
.3

5
5

1
.9

6
8

9
.9

7
0

7
1

3
.4

1
7

 
1

8
5

.1
6

6
7

5
8

1
8

5
.1

0
1

 
4

.6
0

5
.5

4
3

2
1

.8
8

3
1

7
2

.6
9

0
4

.4
1

0
.9

7
0

 
1

8
6

.7
3

4
2

.2
8

2
.8

5
6

 
4

5
3

.2
4

8

2
0

0
0

9
.9

9
5

.4
2

6
 

6
6

7
.8

8
6

5
.7

0
3

1
4

.7
7

5
6

4
7

.4
0

8
 

2
0

0
.3

7
6

1
5

5
2

0
0

.3
2

0
 

5
.0

9
5

.7
6

8
3

1
.4

7
5

2
3

8
.0

4
6

4
.8

2
6

.2
4

7
 

2
7

1
.9

1
5

3
.2

3
1

.0
2

1
 

5
2

8
.4

6
0

2
0

0
1

1
1

.4
7

4
.2

6
6

 
6

5
3

.3
0

9
5

.6
1

9
3

1
.0

4
1

6
1

6
.6

4
9

 
2

1
9

.8
6

5
1

3
9

2
1

9
.8

2
5

 
5

.8
5

6
.1

7
4

2
7

.7
1

0
2

5
3

.0
8

8
5

.5
7

5
.3

7
6

 
3

4
9

.3
6

7
3

.7
5

5
.5

8
2

 
6

3
9

.9
6

9

2
0

0
2

1
1

.9
9

9
.1

3
3

 
6

1
4

.7
3

1
1

.4
4

9
2

0
.2

5
8

5
9

3
.0

2
4

 
2

3
9

.4
8

8
0

5
7

2
3

9
.4

3
1

 
6

.5
8

4
.6

6
1

3
1

.7
5

2
3

6
5

.4
2

7
6

.1
8

7
.4

8
2

 
3

5
1

.1
7

7
3

.5
0

4
.5

5
8

 
7

0
4

.5
1

8

2
0

0
3

1
2

.1
9

3
.3

6
8

 
8

6
7

.4
0

0
1

.7
3

2
2

9
.6

9
0

8
3

5
.9

7
8

 
2

9
4

.5
9

1
1

9
5

2
9

4
.4

9
5

 
6

.4
7

1
.1

4
9

3
2

.5
7

4
2

9
1

.9
7

3
6

.1
4

6
.6

0
2

 
4

2
7

.2
3

0
3

.4
9

8
.7

2
7

 
6

3
4

.2
7

1

: 
 

 
 

S
o

u
rc

e:
 C

en
tr

al
 B

an
k

 o
f 

C
y

p
ru

s

 
 

 
 

 
 

 
 

 
  

 
 

 
 

 
 

 
  

 
 

 
 

 
 

 
 

  
- 

R
 E

 S
 I

 D
 E

 N
 T

  
D

 E
 P

 O
 S

 I
 T

 S

 
-

 
  

 

N
 O

 N
-R

 E
 S

 I
 D

 E
 N

 T
  

 

D
 E

 P
 O

 S
 I

 T
 S

 
 -

 D
em

a
n

d
 D

ep
o

si
ts

 
µ

 -
 T

im
e 

D
ep

o
si

ts
 

µ
 -

 S
a

v
in

g
 D

ep
o

si
ts



- 140 -

  
 4

9
. 
  

 
 

 

T
A

B
L

E
  
  
  
  
 4

9
. 
  
B

A
N

K
 A

D
V

A
N

C
E

S
 A

N
D

 L
O

A
N

S
 B

Y
 C

A
T

E
G

O
R

Y

 (
£

0
0

0
'

)
  
  
  
  
  
 (

C
£

0
0

0
's

)

 
 

E
n

d
 o

f 

Y
ea

r

µ
 

µ
 

 

µ

P
u

b
li

c

in
st

it
u

ti
o
n

s

a
n

d
 

co
rp

o
ra

ti
o
n

s

A
rg

ic
u

lt
u

re

 

 
µ

M
in

in
g

 a
n

d
 

q
u

a
rr

y
in

g

M
a

n
u

fa
ct

u
ri

n
g

µ

T
o

u
ri

sm

 

 

T
ra

n
sp

o
rt

a
n

d

co
m

m
u

n
ic

a
ti

o
n

µ T
ra

d
e

 

 

B
u

il
d

in
g

 a
n

d
 

co
n

st
ru

ct
io

n

 

P
er

so
n

a
l

lo
a

n
s

T
o

ta
l

1
9

9
5

8
2
.4

4
3

8
2
.7

7
5

1
3

.9
2

5
4

3
0

.6
3

1
3

7
8

.6
8

5
4

2
.5

2
8

8
4

2
.2

4
2

5
6

6
.0

1
6

9
8

2
.3

7
9

3
.4

2
1

.6
2

4

1
9

9
6

9
5
.4

5
2

8
4
.3

9
5

1
5

.3
7

1
4

6
7

.3
1

5
4

4
1

.6
3

2
4

7
.8

3
2

9
2

9
.9

7
7

6
3

0
.8

7
2

1
.2

0
9

.4
1

8
3

.9
2

2
.2

6
4

1
9

9
7

1
1
2
.7

2
2

9
2
.8

8
6

1
7

.7
3

7
4

8
2

.8
5

0
4

8
4

.5
7

0
5

3
.5

8
1

1
.0

3
7

.5
9

5
6

9
9

.9
4

8
1

.4
3

1
.1

2
4

4
.4

1
3

.0
1

3

1
9

9
8

1
4
0
.1

8
7

9
6
.6

5
9

2
2

.2
5

2
5

2
6

.4
0

6
5

5
7

.4
3

3
8

1
.2

1
3

1
.1

5
2

.2
6

8
7

6
4

.9
8

1
1

.7
3

1
.2

0
8

5
.0

7
2

.6
0

7

1
9

9
9

1
6
0
.1

8
7

1
1
0
.3

0
4

2
0

.9
8

5
4

6
0

.1
6

0
5

6
1

.6
0

5
8

0
.7

7
5

1
.1

8
6

.9
4

7
7

9
0

.7
8

7
2

.5
4

7
.1

2
6

5
.9

1
8

.8
7

6

2
0

0
0

1
7
4
.0

1
7

1
1
7
.4

7
4

2
3

.3
0

9
5

0
5

.5
7

3
6

1
4

.4
7

2
9

4
.7

0
1

1
.1

3
0

.3
4

7
9

0
7

.6
3

8
2

.9
8

5
.1

6
1

6
.5

5
2

.6
9

2

2
0

0
1

2
3
1
.1

4
4

1
1
9
.7

8
6

2
7

.8
1

7
5

3
8

.3
3

9
7

6
1

.8
9

0
1

1
9

.3
0

0
1

.5
0

3
.7

8
8

1
.0

6
1

.0
9

2
3

.2
8

0
.1

9
9

7
.6

4
3

.3
5

5

2
0

0
2

2
4
8
.5

0
4

1
1
2
.8

5
3

2
6

.9
8

8
5

6
0

.7
2

1
8

1
8

.8
1

1
1

3
6

.2
8

4
1

.6
1

5
.0

4
5

1
.1

9
7

.7
7

2
3

.5
5

9
.1

5
5

8
.2

7
6

.1
3

3

2
0

0
3

2
6
7
.8

3
0

1
1
1
.5

7
2

2
9

.5
2

8
5

4
0

.1
6

2
8

4
9

.5
0

8
1

3
3

.7
7

6
1

.6
0

4
.8

3
5

1
.3

7
7

.8
8

8
3

.7
6

0
.4

0
0

8
.6

7
5

.4
9

9

: 
 

 
 

S
o

u
rc

e:
 C

en
tr

al
 B

an
k
 o

f 
C

y
p
ru

s



- 141 -
    50.   

TABLE         50.   MONEY

 ( £000' )                (C£000's)

 µ            

End of 

Year

 

            

Currency

held by public

Demand

deposits

µ

Money 

supply

Quasi-money

µ

Total 

volume

of money

(1) (2) (3)=(1)+(2) (4) (5)=(3)+(4)

1980 75.948 152.264 228.212 350.207 578.419

1981 89.510 97.855 187.365 416.083 603.448

1982 101.641 115.342 216.983 494.716 711.699

1983 115.859 132.256 248.115 546.777 794.892

1984 122.218 137.635 259.853 644.183 904.036

1985 127.880 157.730 285.610 711.654 997.264

1986 130.671 152.709 283.380 817.271 1.100.651

1987 142.578 173.666 316.244 929.399 1.245.643

1988 157.637 202.344 359.981 1.103.882 1.463.863

1989 169.076 215.769 384.845 1.302.782 1.687.627

1990 183.529 255.190 438.719 1.541.544 1.980.263

1991 195.529 265.705 461.234 1.800.802 2.262.036

1992 215.049 288.959 504.008 2.072.185 2.576.193

1993 229.421 318.969 548.390 2.450.881 2.999.271

1994 246.568 328.148 574.716 2.798.101 3.372.817

1995 257.022 356.707 613.729 3.213.772 3.827.501

1996 265.643 388.056 653.699 3.593.964 4.247.663

1997 276.183 434.917 711.100 3.989.956 4.701.056

1998 289.872 445.722 735.594 4.378.274 5.113.868

1999 313.565 727.535 1.041.100 4.951.900 5.993.000

2000 333.256 668.244 1.001.500 5.531.100 6.532.600

2001 356.525 655.875 1.012.400 6.390.200 7.402.600

2002 392.844 645.919 1.038.763 7.126.404 8.165.167

2003 467.237 909.865 1.377.102 7.117.044 8.494.146

:    

Source: Central Bank of Cyprus
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   51.      (  µ  )

TABLE         51.   FOREIGN EXCHANGE RATES (Average selling rates)

 (  µ µ   £) (Foreign currency per C£)

Year Pound Sterling

 . .

U.S Dollar

 µ

Deutsche Mark

 µ

Greek Drachma Euro

1979 1,3297 2,8205 5,1536 103,68 -

1980 1,2175 2,8324 5,1229 119,69 -

1981 1,1762 2,3814 5,3477 131,01 -

1982 1,2018 2,1040 5,0938 139,70 -

1983 1,2511 1,9001 4,8330 166,31 -

1984 1,2736 1,7024 4,8244 190,60 -

1985 1,2677 1,6392 4,7889 226,89 -

1986 1,3193 1,9370 4,1947 270,41 -

1987 1,2684 2,0788 3,7211 280,60 -

1988 1,2055 2,1438 3,7624 303,11 1,8129

1989 1,2358 2,0218 3,8029 327,61 1,8360

1990 1,2270 2,1892 3,5281 346,08 1,7190

1991 1,2225 2,1599 3,5782 392,39 1,7417

1992 1,2628 2,2215 3,4640 422,96 1,7148

1993 1,3382 2,0098 3,3224 460,65 1,7184

1994 1,3290 2,0368 3,2959 493,31 1,7172

1995 1,4011 2,2115 3,1658 511,99 1,7093

1996 1,3745 2,1450 3,2262 516,09 1,7120

1997 1,1881 1,9467 3,3726 531,11 1,7217

1998 1,1681 1,9353 3,3979 570,66 1,7223

1999 1,1382 1,8410 3,3792 562,85 1,7278

2000 1,0621 1,6087 3,4080 586,62 1,7425

2001 1,0805 1,5583 3,3967 591,77 1,7367

2002 1,0935 1,6445 - - 1,7383

2003 1,1851 1,9383 - - 1,7120

:    

Source: Central Bank of Cyprus
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